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ECONOMIC INDICATORS, QUEENSLAND, MARCH 1994 


MAIN FEATURES 


: Australia's net foreign debt at 31 December 1993 was 
$171,980m, a decrease of $2,184m or 1.3% from the 
position 3 months earlier. The main contributor to 
the lower net debt level was the $5,413m fall in the 
level of foreign borrowing, which largely reflected 
the appreciation of the Australian dollar against all 
major currencies during December quarter. 


Latest indicators of economic activity in Queensland 
signal growth m most sectors over the previous 12 
month period. Residential housing apprevals and 
demand for credit have risen strongly, retail trade 
and new motor vehicle registrations have increased 
slightly. The unemployment rate has continued to 
decline slowly. 


The provisional trend estimates of the Queensland 
and Australian unemployment rates fell for the 
fourth and third successive month, respectively, The 
trend estimate unemployment rate for January for 
Queensland was [0.3%, which compares with 1.8% 
for Australia. 


The Jatest figures for the residential building sector 
in Queensland remain strong. New secured housing 
finatée for owner occupation increased 2.7% from 
November 1993 to December 1993, yet was 29.5% 


higher than the December 1992 figure. The interest 
rate on new housing loans in January 1994 remained 
constant at 8.73% per annum. The number of 
dwelling units approved in trend estimate terms in 
Queensland increased 0.5% from December 1993 to 
January 1994, yet increased 15.2% compared with 
the January 1993 figure, 


Consumer demand in Queensland is showing slow 
growth, Trend estimates for retail turnover have 
shown continuous slow growth over the 8 months 
ending January 1994. The January 1994 figure of 


$1.508.8m is 5.2% higher than the figure of 
$1,43-4.5m in January 1993. Trend estimates for new 
motor vehicle registrations indicated slow but 


positive growth, increasing 1.7% during January 
1994, and increasing 4.8% over the 12 months from 
January 1993, 


- Fhe demand for credit in Queensland remains 
strong, Total personal finance commitments for 
December 1993 were 37.1% higher than in 
December 1992. Commercial finance commitments 
increased 19.6% from December 1992 to December 
1993, and lease finance commitments mereased 9.1% 
during the same period. 


Statistics shown in this publication are the latest available 
at the date of preparation. In a number of cases, figures 
appearing in Uhis summary are preliminary and are subject 
to revision in subsequent issues. Reference should 
therefore always be muacie to the Jatest issue, or to the 
slalisuical publicauion on the specific subject when figures 
are not shown. 


Current publications produced by the Australian Bureau of 
Slatistics (ABS) are listed in the Catalogue of Publications 


313 Adelaide Strect 
BRISBANE Q 4000 
18 March 1994 


and Producis (1101.0). The ABS also issues the 
Publications Advice (1105.0) on Tuesdays and Fridays 
which lists publications to be released tn the next few 
days. Both the Catalogue and the Publications Advice arc 
available from any ABS office. 


For detailed explanatory notes and definitions for the items 
shown in this publication, readers are referred to the 
specHic publications which are listed in the February 
issue. 


R. A. Crockett 
DEPUTY COMMONWEALTH STATISTICIAN 


INQUIRIES. 


+ for further infarmation about statistics in this publication and ihe availability of related 


unpublished statixtics, contact Information Inquiries on Brisbane (117) 222 6341, 
* for information about other ABS statistics and services write o Information Inquirics, Australian 


AGGREGATE INDICATORS 


tao 


Figures for preceding 


three periods 
One Twa Three igure Percentage 
fattest Latest period periods periods one year change 
indicator period figure ago aga apo age over year 
isGd Ge 
Balance of payments, Australia 
Exports $m January 4.761 5,441 §,444 5,746 4 667 24) 
Imports $m January 4,794 $297 5,697 5559 4381 +12.0 
Balarce on merchandise trade $m January 33 144 -253 187 386 
Balance on goods and services $m January 60 96 264 Ii 357 
Net income and unrequited transfers $m January -1,335 -1,147 -1319 —1,240 ~1,083 
Balance on current account $m January -1,395 -1,501 = 1,583 -1,229 —726 
Trade and foreign investment 993 
Foreign trade, Queenstand 
Exports $m December 985.5 1,001.7 12474 OTT 1,090.2 0.6 
i994 
Imports Sm January 4772 563.2 640.9 599.4 424.2 412.5 
1993 
Foreign invesiment in Austra/ta 
Official $m Dec. gir 4344 2,297 5,461 ~945 1,690 
Non-official 3m Bec. gir 419 958 3,961 1,031 S85 
Export Price Index: All groups (Base: 
1989-90 = 100.0) Index No. December 93.1 93.5 93.4 94.8 94,1 -i.1 
Import Price Index: All groups (Base: 
1989-96 = 100.0) Index No. December 117.1 18.2 1189 119.3 113.0 +3.6 
National accounts, Australia, (current 
Prices, trend) 
Final consumption expenditure 
Private am Sept. yur 63.814 63,171 62,513 61,88) Gt 347 +4.0 
Govemmnent $m Sept. qtr 19,127 19,050 18,826 18,463 18,116 +5.6 
Gross fixed capital expenditure $m Sepl. gir 20,)12 M131 20),028 19,770 19,367 +38 
Exports of goods and services Sm Sept. qtr 19,483 19,255 18,957 18,474 18,235 4h § 
Imports of goods and services Sm Sept. qtr 20440 19,851 19,404 19,063 18,602 49.4 
Gross Domestic Product (Income) sm Sept. gir 103,433 102,113 100,87 99,639 OR 824 +47 
Stafe accounts, Gaeeasfaned, {current 
prices, trend) 
Final consumption expenditure sm Sepl. qtr 13,110 12,968 12,848 12,720 12,505 +48 
Gross fixed capital expenditure Sm Sept. qtr 4,000) 4,947 3,880 3,803 3,697 +8.2 
Samet final demand Sm Sept. qtr 17109 f6,915 t6,728 16,533 14,202 +5.6 
Gross State Product (Income) $m Sept. gtr 16,517 16,397 16,223 13,949 15,619 45,7 
faod 
Exchange rate levels al end of period {a} 
SUSA February O.7178 O72 0.677) {1.6586 0.4957 432 
Yenfga February 74.67 78.1) 75.80) TTT 81.92 359 
Trade-weighted index of valuc of $A (Base: 
May 1970 = 100.0) February 43.6 $4.0 50.8 49.1 42.7 +17 
(a) Source; Reserve Hank of Australia. . not applicable 
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PRODUCTION 
Figures for preceding 
three periods 
One Twa Three Figure Percentage 
Latest Latest period periods periods one year change 
fadicatar period figure ago ago aro aye over year 
1903 % 
Selected production slalistics, Queensland 
Black coal (saleable) {a} 000 tonnes Tee. qur 21,763 22,408 20,162 21,904 21,055 +33 
Log limber processed (b} “O00 cum Dec. glr 4|4,7 453.7 4102 3714 368.6 +12.5 
Wheaten [eur tonnus November 18,723 17,802 19,412 19,364 16,558 +131 
Clay bricks ‘000 November 40,586 29,719 SE OTk 30,274 27,254 +122 
Ready-mixed concrete ‘GOO cum = November 393.3 40.5 401.9 392.9 352.9 +114 
Electricity generated mkWh December 2,662.0 2,668.9 2,683.5 2,565.3 2,430.8 49,5 
190g 
Beef and veal ‘000 tonnes January 38.7 42.3 68.8 69.3 39.1 -1 
i9gs 
Quarterly index of manufacturing production, 
Austraiia (Base: 1989-99 = 100,0) 
Pood, beverages and tobacco Index Na. Sept. qu it49 Li2a 106.6 119.7 100.5 +49 
Chemicals, petroleum and coal 
products Index No. Sept. qir 109.7 104.2 104.5 104.8 104.5 +50 
Basic metal products Index No, Sepa. gtr 112.9 110.6 99.5 105.2 102.4 +iih3 
‘Transport equipment Index No. Sept. gtr 103.8 OV7 $3.4 86.3 86.3 420.3 
Total manufacturing Index No. Sept. qtr EOS.2 101.8 94.8 $02.7 O89 +64 
Price mdexes of arucles produced by 
manufacturing industry, Australia 
(Base: 1988-89 = 100.0) 
Food, beveraves and lobacce Index No. | December 120.4 F216 120.6 121.6 116.3 +34 
Basic metal products Index No. December 99.9 100.1 99.9 100.9 100.3 0.4 
‘Transport equipment Index No. = December 118.8 118.6 118.8 i185 145.3 43.1 
Other machinery and equipment Index No. December 170.0 109.8 109.9 110.1 igg.§ +0.5 
All groups Index No. December 115.4 115.8 115.9 116.0 tH4.l +11 
Price indexes of matenals used in 
manufacturing indusiry, Australia 
(Base: 1984-85 = 100.0) 
Imported index No. December 133.6 135.2 135.8 135.5 134.3 +18 
Home produced Index No. December 119.0 21.1 123.2 124.3 124.7 4.6 
All materials Index No. December 124.0 126.0 127.6 128.1 127.0 -2.4 


(a) Sewrce: Queensland Coal Hoard. Penods vary: March and Septermber quaniers, 
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INDEXES OF MANUFACTURING, AUSTRALIA 
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POPULATION, VITAL AND LABOUR STATISTICS, QUEENSLAND 


Figures for preceding 
three periods 
One Twe Three Figure Percentage 
Latest Latest period periods pertods one year change 
indicator period figure ago aga ago age over year 
L093 % 
Bsumated resident population at ond of period “O00 June qtr 3,112.6 3,095.0) 3,068.1 3,050.2 3,030.5 +2.7 
Population increase during period 
Natural increase No. June gir 6,775 7,314 5,880 6,040 6,731 +0.7 
Nel estimated interstale migration No. June gtr 10,781 16,876 11,890 12,079 7240) +485 
Net estimated overseas migralion No, June git 34 2,927 156 1,589 499 -93.2 
Total No. June gtr 17,590 26,917 17,926 19,708 14,490 +lhd 
Short-term overseas movement 
Arrivals ‘00 November 109.7 105.3 941 102.3 91D +20.5 
Departures ‘OW Nowember 103.3 90.3 103.8 17,5 90.2 +14.5 
faad 
Civilian population aged 15 years and over ‘O00 February 2,447.3 2,441.5 2,435.8 2,430.4 2,380.4 +28 
Persons in the labour force “O00 February 1,568.6 1556.0 1576.2 1,538.0 L574 +34 
Employed persons O00 9 Februcry 13960 ida? 4 Pa4i7s ‘38435 £3303 +42 
Full-time 
Males 000) February T)O8 722.8 733.9 T2538 698.3 +31 
Females 0000 February 342.0 349.6 355.2 341.7 329.0 4.0 
Part-ume 
Males 000 February 80,7 WO.F 81.4 78.6 80.3 ‘li? 
Females 000) February 244.4 224.4 247.0 2474 2317 +54 
Unemployed persons D0) February L726 168.6 587 i345 iva -34 
Males ‘000 February 99.9 101.6 92.4 87.5 109.2 ~$.5 
Females 000) February 724 66.9 66.3 670 48.9 +55 
Unemployment rate 
Males % February WD 11.) 10.2 8 12.3 
Femaies % February 11) 10.4 9.4 10.4 10.9 
Persons % February 11.0 10.8 10.1 143.0 V1? 
Persons aged 15 to 19 years % February 27.0 24.6 24.8 20.2 26.0 
~ Paap cable 
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LABOUR STATISTICS, QUEENSLAND — continued 


Figures for preceding 
three periods 
One Two Three Figure Percentage 
Latest Latest pertod perrods penods ome year charge 
indtcater period figure age age apo age over year 
100g 
Labour participation rate 
Males op February 75,1 75.7 75.3 T4.2 75.4 
Females ve February 53.3 42.0 543 52.4 §2.3 
Persons % February 64.1 63.7 64,7 63,3 63,7 
#903 
Industry of employed persons (a) 
Agriculture, forestry and lishing O00) November 86.9 82.5 80.4 82.3 78.4 +10.8 
Mining 000 November 16.4 15.3 19,3 18.1 18.1 9.4 
Manufacturing ‘000 November 175. o4.2 167.8 162.3 1638.6 43.9 
Electricity, gas and water 000 November 13.8 13.9 13.4 13.1 14.2 —2.8 
Construction 000) November 125.0 21.6 119.9 114.7 113.4 +10.2 
Wholesale and retail trade 000) November 307. 294.7 304.6 298.1 301.1 +2.0 
‘Transport and storage 000) November Th2 75.0 752 Td 70.7 43.5 
Communication 000) November 170 15.1 16.8 16.0 17.1 0.6 
Finance, property and business services 000) November 137, 129.1 131.3 142.0 139.7 -19 
Public administration and defence 000 November 65.6 68.9 $5.2 39.9 60.7 +821 
Community services ‘00G) = November 259.2 258.4 248.5 247.8 257.7 +0.6 
Recreation, personal and other services 000) November 114, 21.8 130.2 720.1 116.8 -2.3 
Total — 00) November 1,390.5 1,360.5 1,362.6 1,345.9 1,356.5 42.5 
Employed wage and salary eamers 
Private 000 June 660.5 661.9 658.4 666.2 642.8 +28 
Goverament DAG Jane 282} 280.2 2778 288 3 273.0 +43 
Commonwealth ‘O00 June 46.8 47.) 46.9 56.3 48.0 —2.5 
State ‘O00 June 199.8 197.8 196.4 197.4 193.4 +33 
Local ‘O00 Junie 35.5 35.3 34.8 34.6 31.6 +123 
Jab vacancies (a) ‘O00 November 6.2 7.0 5.0 4.9 4.8 +293 
Overtime, average hours per employee (a) No. Novermber 1.21 1h 1? 0.98 Vl +94 
Industrial disputes: Working days lost O00 November 4.8 6.6 32.9 24.2 14.5 
(a) Figuragsmellested it a quarierly survey conducted in Febmary, May, August and November. .. not applicable 
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BUILDING AND CONSTRUCTION 


Figures for preceding 


three periods 
One Two Three Figure Percentage 
Latest Latest period periods periods — Oné year change 
indicator period figure ago ago age aga over year 
oud 6 
Selected building statistics, Queensland 
Valuc of all building approved 3m January 367.8 664.6 508.9 4853 387.9 -5.5 
Dwelling units approved 
New houses No. January 2,520 2,780 3047 3,261 jolt +14.0 
New other residential buildings No. January 1,045 1310 1,733 1,276 919 +137 
Total dweiling units No. January 3,565 4.090 4,780 4537 3429 ~13.9 
Tota] dwelling units (trend estimate) No, January 4,539 4517 4,499 4,487 3,939 +15.2 
99? 
Dwelling units commenced 
New houses No, Sep. gir 9,329 §,629 TAa7T 8,908 8482 +100 
New other residential buildings Na. Sept. qtr 4,760 4.463 2,909 2,574 4,523 +345] 
Value of all building commenced $m Sept. qtr 1520.7 1,631.5 1,393.5 1,309] 1,334.0 414.0 
Housing finance for owner occupation 
All banks Sm Becember 6435.9 6227 STF 04,1 467.3 +38.2 
Permanent building socicties $m December 121.9 123.1 108.3 114.7 103.7 +176 
Other lenders $m  Decemher 14.9 16.4 ri 16.7 33.2 55.1 
Total $m December a7 762.2 T13.6 $25.5 64.2 +25.5 
i9g4 
Interest rales on new housing loans: 
All banks (a) % January 4.78 8.75 8.75 8.75 10.00 
1993 
Price indexes, Brisbane 
Materials used in house building (Base: 
1985-86 = 100.0) 
All groups Index No. December 152.0 151.8 152.4 142.0 147.5 +3] 
Materials used in building other than house 
building (Base: 1989-90 = 100.0) 
Ready—mixed concrete Index No. December W137 113.4 114.1 115.0 119.1 45 
Structural steel Index No. December 117.8 116.4 115.6 116.2 110.9 +6.2 
All groups Index No. December 109.9 109.7 109.8 118.2 108.8 +10 
ia} Source: Reserve Bank of Australia. .. not applicabie 
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PRICES, WAGES AND CONSUMER SPENDING 


Figures for preceding 
three pertods 
Gne Twa Three Figure Percentage 
Latest fatest periad periads periods ane year change 
indicator pertod feature ago age ago ago aver year 
i993 % 
Consumer Price Index, Brisbane (Base: 
1989-90 = 100.0) 
Food Index No. Dec. gtr 110.1 109.4 108.7 109.4 107.2 +27 
Housing Index No, Dee. git 99.8 100.4 100.5 100.0 99.0 +08 
Transporlation Index No. Dec. gir 112.3 111.8 1114 110.6 110.1 +2.0 
All proups (4) Index No. Dec. qur 110.2 109.9 109.7 109.1 108.4 #19 
Average weekly eamings (full-time adult 
ordinary linc), Queeastand (b) 
Males $ November 613.50 603.40 601.90 590.80 586.20 +47 
Females $ November $09.70 511.90 $01.40 502.90 483.70 +44 
Index of weekly award rates of pay, 
Gueenstand (Base: June 1985 = 100.05 
Full-time adult employees 
Males Index No. December 140.3 139.9 139.8 139.8 138.8 +h 
Females Index No. December 141.8 141.6 141.1 1411 139.3 +18 
Retail wade, Queenstand igo4 
Current prices 
Original series sm January 1,429.0 2,008.5 1,521.8 1,500.7 1,397.2 +23 
Trend estimale $m January 1,508.8 1,502.0 14918 1,479.0 1,434.5 +52 
Short-term’ accommedation, Queensiand {993 
Licensed hotels, motels, etc. with Facilities 
Raoms available ‘O00: Sept. qtr 40.0 40.0 39.9 39.8 39.4 +16 
Room nights oceupied “O00 Sept. qtr 2,419 2,076 2,013 2,104 2,218 +9.) 
Room occupancy rate Te Sept. qtr 64,7 57.1 36.0 S76 61.2 
Takings from accommodation $m Sept. qtr 195.5 167.3 167.0 176.6 174.4 +121 
Self-contained units, flats and houses 
Units available ‘080 Sep. qir 16.2 15.8 i5.8 15.7 15.7 +3. 
Unit nights occupied ‘OO Sept. qur 1,063 Tat al 853 963 +103 
Unit occupancy rate % Sept. qur TG $0.5 57.0) 49.0 66.6 . 
Takings from accommodation $m Sept. qtr ATA 38.2 49.5 47,7 50.8 +13.2 
New motor vehicle registrations, Queensland god 
Passeqgiltyebicles (c) No. January 4781 TAYS 6,608 7,230 §,483 +54 
Total (d) No. January Tata 9421 8585 9397 7 O46 +47 
Seasonally adjusted 
Passenger vehicles (c} No, January 7689 6,420 7 OL? 7,278 7,075 +87 
Total (4) No. January 9,790 $318 8,971 9,324 9,166 +68 
‘Trend estimate 
Passenger vehicles (c} No. January 7 036 6,932 6,893 6,906 6,709 +49 
Total (d} No. January 9,039 B89] 8,834 8,835 § 626 +48 


(a) Including alse: clothing; nousehold equipment and operauon; wohacee and alcohal; healh and personal care and recreation and education. 


an ar before the turd Foday of the month shown. (¢) Permerly ‘Cars and stalion wagons’. 


PRICES AND EARNINGS, QUEENSLAND 
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BANKING AND FINANCE, QUEENSLAND 


Figures for preceding 


three periods 
One Twe Three Figure Percentage 
Latest Latest period periods periods one year change 
indicator period jigure aga ago ago age over year 
£993 a, 
All banks fa} 
Total deposits dm December 3O32 29 6tig 29,388 29,047 28 467 +55 
Tenn deposits (b) Sm December 13,436 13,445 13,244 $3,111 13,338 +07 
Otber deposits 3m December 16,595 16,219 16,144 15,936 15,129 +07 
Other lending (c) $m December 33,858 33,449 32,708 31,933 27,432 +234 
Building societies 
Lending operations 
Loans advanced Sm = December 157.7 136.6 132.1 135.8 126.3 +24.9 
Lending commitments unused Sm December 192.9 205.5 190.8 192.1 149.0 +29,5 
Borrowing operations 
Receipts $m December 1,800.0 1,623.6 1,629.7 1,654.2 1,591.7 +13.1 
Withdrawals 3m December 1,758.3 151i 1574.0 1,582.7 1,552.8 +13.2 
Personal finance commilments 
All banks Sm December 289.4 2445 2641.3 267.2 185.7 +558 
Credit cooperatives $m December 35.3 34.4 31.6 30.2 33.9 +41 
Finance companies $m December 83.8 94.0) $2.1 83.6 754 +104 
Onher Sm December 11.5 10,0 14.6 10.4 10.8 65 
Tatal $m December 420.0 382.8 389.1 3913 306.3 437.1 
Commercial finance commibnents 
All banks $m December B9U.7 768.6 699.0 766.4 769.7 +16.9 
Finance companies $m December 162.6 125.7 95.1 134.9 128.6 +26.4 
Other $m December 56.4 56.9 57.5 $5.3 37.0 452.7 
Total $m December 1,118.8 9ST] S516 936.6 933.3 +19.6 
Lease finance commitments Sm December 102.6 101.6 O10 100.1 44.0 +91 


fa) Source: Reserve Bank of Australia. (b) Including certificates of depnsit. 
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